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��DIIHUHQWL�DOO¶8QLWj�GL�7UDSLDQWR�0XOWLYLVFHUD�
OH� �709��� GRYH� YHQJRQR� ULFRYHUDWL� SD]LHQWL�
DFXWL� DIIHWWL� GD�PDODWWLH� LQILDPPDWRULH� FURQL�
FKH�GHOO¶LQWHVWLQR��SDWRORJLH�HPRUUDJLFKH��
RQFRORJLFKH�� H� SDQFUHDWLFKH� R� ELOLDUL� R��
SHU�TXDQWR�ULJXDUGD�LO�709��SD]LHQWL�SUH�H�
SRVW�WUDSLDQWR�GL�IHJDWR�  
 1HO������OH�GXH�VWUXWWXUH�KDQQR�ULFRYH�
UDWR� LQ� WRWDOH� ����� SD]LHQWL�� ,Q� DGLDFHQ]D� q�
VLWD�OD�VWUXWWXUD�GL�'+��GRWDWD�GL���OHWWL�H���SRO�
WURQH�� FKH� YHGH� JOL� DFFHVVL� LQ� SDUWLFRODUH� GL�
SD]LHQWL� FRQ� &ROLWH� 8OFHURVD� H� 0DODWWLD� GL�
&URKQ�SHU�O¶LQIXVLRQH�GL�IDUPDFL�³ELRORJLFL´�
R�GL�SD]LHQWL�FRQ�FRPSOLFDQ]H�GL�FLUURVL�HSDWL�
FD�H�WXPRUL�GHO�IHJDWR��FRQ�XQ�QXPHUR�WRWDOH�
GL� ���� DFFHVVL�� SL�� JOL� DPEXODWRUL� LQWHJUDWL��
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 /D� *DVWURHQWHURORJLD� GLUHWWD� GDO� 3URI��

)DELR�)DULQDWL�q�XQD�VWUXWWXUD�FKH�RSHUD�DOO¶LQ�
WHUQR�GHOO¶$]LHQGD�2VSHGDOH�8QLYHUVLWj� �GL�3D�
GRYD�HG�q�VRVWHQXWD�GD�XQ�SHUVRQDOH�GL����PH�
GLFL�SL����GHOO¶8QLWj�6HPSOLFH�'LSDUWLPHQWD�
OH� GL� 7UDSLDQWR� 0XOWLYLVFHUDOH� �709��� DIIH�
UHQWH�DOOD�*DVWURHQWHURORJLD��GLUHWWD�GDOOD�3URI��
3DWUL]LD�%XUUD�� /DYRUDQR� LQROWUH� SUHVVR� OD�*D�
VWURHQWHURORJLD� ��� 0HGLFL� VSHFLDOLVWL� LQ� IRUPD�
]LRQH�� �� ODXUHDWL� QRQ� PHGLFL�� ��� LQIHUPLHUL�
HG� DOWUL� SURIHVVLRQLVWL� VDQLWDUL� H� �� DPPLQL�
VWUDWLYL��� 
 

 /¶DWWLYLWj� LQ� DPELWR� GL� ULFRYHUR� VL� VYROJH�
QHO�5HSDUWR�GL�*DVWURHQWHURORJLD��VLWR�DO�9��SLD�
QR�GHO�3ROLFOLQLFR��FRQ����OHWWL�LQ�WRWDOH�GHL�TXDOL�

/¶HTXLSH�PHGLFD�GL�*DVWURHQWHURORJLD�FRQ�LO�'LUHWWRUH�)DELR�)DULQDWL�����GD�V[�� 
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FKH�VRQR�FLUFD����DOOD�VHWWLPDQD�� 
&L�VRQR�SRL� OH�DWWLYLWj�DPEXODWRULDOL�SHU�YLVLWD��
HQGRVFRSLD� H� ILVLRSDWRORJLD�� JUD]LH� DOOH� TXDOL�
OD�*DVWURHQWHURORJLD�KD�HURJDWR�O¶DQQR�VFRUVR�
FLUFD��������SUHVWD]LRQL�GHOOH�TXDOL�FLUFD������
VRQR� HQGRVFRSLH�� ���� SUHVWD]LRQL� VWUX�
PHQWDOL� WUD� OH�TXDOL�VWXGL�GL�ILVLRSDWRORJLD�HVR�
IDJHD� �FLUFD� ���� WUD� S+�LPSHGHQ]RPHWULH�
PDQRPHWULH�HVRIDJHH��H�YLGHR-HQGRVFRSLH�
FDSVXODUL��FLUFD�������  
 6RQR� DWWLYL� DPEXODWRUL� VXE-VSHFLDOLVWLFL�
LQ�YDULH�VRWWR-VSHFLDOLWj�� WUD� L�TXDOL� O¶DPEXODWR�
ULR� SHU� OH� SDWRORJLH� PRWRULH� JDVWURLQWHVWLQDOL��
SHU� FHOLDFKLD� H�PDODVVRUELPHQWL�� SHU� LSHUWHQ�
VLRQH� SRUWDOH� H�PDODWWLH� YDVFRODUL� GHO� IHJDWR��
SHU�PDODWWLH�LQILDPPDWRULH�FURQLFKH�LQWHVWLQDOL���
SHU� SDWRORJLH� HRVLQRILOH� JDVWURLQWHVWLQDOL�� H��
DQFRUD�� O¶DPEXODWRULR� SHU�PDODWWLH� HSDWLFKH� H�
WUDSLDQWR�� SHU� PDODWWLH� UDUH� GHO� IHJDWR�� SHU�
O¶RQFRORJLD� JDVWURHQWHURORJLFD�� LQ� SDUWLFRODUH�
GHGLFDWR�DL�WXPRUL�GHO�IHJDWR��SHU�OH�HSDWLWL�YL�
UDOL�H�O¶DPEXODWRULR�GL�ILVLRSDWRORJLD�GLJHVWLYD��� 
 

 $OOD� *DVWURHQWHURORJLD� DIIHULVFRQR� OD�
826� GL� 0DODWWLH� ,QILDPPDWRULH� &URQLFKH�
GHOO¶,QWHVWLQR��OH�GXH�XQLWj�GL�$OWD�VSHFLDOL]�
]D]LRQH�LQ�0DODWWLH�GHOOH�3ULPH�9LH�'LJHVWL�

 

YH� H� 0DODVVRUELPHQWR� H� TXHOOD� GL� 0DODWWLH�
5DUH�GHO�)HJDWR��H� LO�&HQWUR�5HJLRQDOH�6SH�
FLDOL]]DWR�SHU�OH�0DODWWLH� ,QILDPPDWRULH�,QWH�
VWLQDOL� 

/D� *DVWURHQWHURORJLD� q� XQR� GHL� FHQWUL� ULFRQR�
VFLXWL�D� OLYHOOR�UHJLRQDOH�H�QD]LRQDOH�SHU� OD�GLD�
JQRVL� H� OD� FXUD� GHL� SD]LHQWL� DIIHWWL� GD�PDODWWLH�
HSDWLFKH�UDUH�H�GDO������q�FDSRILOD�DVVLHPH�
DOOD� *DVWURHQWHURORJLD� SHGLDWULFD�� GHO�1HWZRUN�
(XURSHR� GL� 5LIHULPHQWR� GHOOH� 0DODWWLH� 5DUH�
(SDWLFKH� �(51� 5$5(-/,9(5��� FRRUGLQDWR�
GDOO¶8QLYHUVLWj�GL�$PEXUJR�� 
 /¶DWWLYLWj� GHOOD�*DVWURHQWHURORJLD� QHOO¶DP�
ELWR�GHOOH�PDODWWLH� UDUH�HSDWLFKH� LQFOXGH� OD�GLD�
JQRVWLFD�DYDQ]DWD�H�OD�YDOXWD]LRQH�PXOWLGLVFLSOL�
QDUH��OD�SUHVFUL]LRQH�GL�WHUDSLH�VSHULPHQWDOL�SHU�
L�SD]LHQWL�DIIHWWL�GD�&RODQJLWH�6FOHURVDQWH�3ULPL�
WLYD�� &RODQJLWH� %LOLDUH� 3ULPLWLYD� H� O¶(SDWLWH� $X�
WRLPPXQH�� 
7UD� OH�PHWRGLFKH�GLDJQRVWLFR� WHUDSHXWLFKH� FKH�
YHQJRQR� HVHJXLWH� SUHVVR� OD�*DVWURHQWHURORJLD��
YDQQR� ULFRUGDWH��ROWUH�DOOD�QRUPDOH�HQGRVFRSLD�
GLDJQRVWLFR-WHUDSHXWLFD� �LO� SHUVRQDOH� PHGLFR�
GHOOD�*DVWURHQWHURORJLD�WUD�O¶DOWUR�FRSUH�LO�6HUYL�
]LR�GL�(QGRVFRSLD�GL�8UJHQ]D�GD�SL��GL����DQQL��
FRQ� SUHVWD]LRQL� FKH� YHQJRQR� DOODUJDWH� DQFKH�
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-� ,O� WUDWWDPHQWR� HQGRVFRSLFR� GHOO¶LSHUWHQ�
VLRQH� SRUWDOH� DQFKH� FRQ� WUDWWDPHQWL� D� UD�
GLRIUHTXHQ]D�GHOOD�*$9(� �*DVWULF�$QWUDO�9D�
VFXODU�(FWDVLD���LQ�FROODERUD]LRQH�FRQ�OR�,29�� 

-� ,� WUDWWDPHQWL� SHUFXWDQHL� GHOOH� QHRSODVLH�
HSDWLFKH�PHGLDQWH�UDGLRIUHTXHQ]D�H�PLFUR-
RQGH� HG� LO� WUDWWDPHQWR� GHOOH� IRUPH� DYDQ]DWH�
FRQ�WXWWL�L�QXRYL�IDUPDFL�D�EHUVDJOLR�PROHFROD�
UH�DXWRUL]]DWL�H�FRQ�WHUDSLH�VSHULPHQWDOL� 
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DOOR�,29�HG�DOOD�&DVD�GL�&XUD�GL�$EDQR���DOFX�
QH� PHWRGLFKH� GL� DOWLVVLPD� VSHFLDOL]]D]LRQH�
TXDOL� 

-�,O�SRVL]LRQDPHQWR�GL�VKXQW�SRUWR�VLVWHPL�

FL�LQWUDHSDWLFL��7,36��SHU�LO�WUDWWDPHQWR�GHO�
OH� FRPSOLFDQ]H� GHOO¶LSHUWHQVLRQH� SRUWDOH� LQ�
SD]LHQWH� FRQ� H� VHQ]D� FLUURVL� HSDWLFD�� FRQ� OD�
FUHD]LRQH� GL� XQD� UHWH� SHU� OD� JHVWLRQH� GHOOH�
XUJHQ]H�GD�VDQJXLQDPHQWR�GD�YDULFL�QRQ�WUDW�
WDELOL�HQGRVFRSLFDPHQWH� 

/D� *DVWURHQWHURORJLD� q� LQROWUH� XQD� GHOOH� SR�
FKH� VHGL� LQ� ,WDOLD� �H� XQLFD� VHGH� LQ� 5HJLRQH�
9HQHWR�� GRYH� VL� HVHJXD� LO� WUDSLDQWR� IHFDOH�
�)07���PHWRGLFD�WHUDSHXWLFD�FKH�WURYD�LQGLFD�
]LRQH�DOOR�VWDWR�DWWXDOH�QHOOH�FROLWL� LQIHWWLYH�GD�
&ORVWULGLXP� 'LIILFLOH� PD� SHU� OD� TXDOH� VRQR� LQ�
DWWHVD�GL�DXWRUL]]D]LRQH�SURWRFROOL�SHU�LO�WUDWWD�
PHQWR�GHOOH�LQIH]LRQL�GD�EDWWHUL�PXOWL-UHVLVWHQWL�
�0'5�� H� SHU� OH�PDODWWLH� LQILDPPDWRULH� FURQL�
FKH�R�IXQ]LRQDOL�GHOO¶LQWHVWLQR�� 
 $G�RJJL�VRQR�VWDWL�HVHJXLWL�SL��GL����WUD�
SLDQWL� LQ�SD]LHQWL� UHVLVWHQWL�DOOH�SUHFHGHQWL� WH�
UDSLH� FRQ� XQ� WDVVR� GL� HIILFDFLD� VXSHULRUH�
DOO¶���� 
,Q� SDUDOOHOR�� OD� *DVWURHQWHURORJLD� VWD� VYLOXS�
SDQGR� XQD� SDUWLFRODUH� H[SHUWLVH� SHU� FLz� FKH�
ULJXDUGD�LO�PLFURELRWD�LQWHVWLQDOH�H�OD�VXD�LQWH�
UD]LRQH�FRQ�OH�DOWUH�SDWRORJLH�JDVWURLQWHVWLQDOH�
HG�H[WUDLQWHVWLQDOL��FRPH�TXHOOH�RQFRORJLFKH�� 

Ê�SRL�&HQWUR�GL�5LIHULPHQWR�5HJLRQDOH�SHU� OD�
VLQGURPH� GD� LQWHVWLQR� FRUWR�� DQFKH� TXL�
FRQ�XQ�DPEXODWRULR�PXOWLGLVFLSOLQDUH�FKH�FRLQ�
YROJH� L� FOLQLFL� GHOOD� 1XWUL]LRQH� &OLQLFD�� HG� q�
O¶XQLFD� VWUXWWXUD� LQGLFDWD� GDOOD� 5HJLRQH� GHO�
9HQHWR�D�SRWHU�SUHVFULYHUH�O¶XQLFR�IDUPDFR�DG�
RJJL�GLVSRQLELOH�SHU� OD�VLQGURPH�GHOO¶LQWHVWLQR�
FRUWR� 
 &RQ�GHFUHWR� UHJLRQDOH� OD�*DVWURHQWHUR�
ORJLD�q�&HQWUR�GL� ULIHULPHQWR� UHJLRQDOH�SHU� OD�
GLDJQRVL�H�OD�FHUWLILFD]LRQH�GHOOD�&HOLDFKLD�
LQ� HWj� DGXOWD� H�&HQWUR� GL� ,,,�� OLYHOOR� SHU� OD�
GLDJQRVL� H� JHVWLRQH� GHL� FDVL� GL� FHOLDFKLD�
UHIUDWWDULD�R�FRPSOLFDWD�LQ�HWj�DGXOWD� 
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/¶8QLWj�2SHUDWLYD�VL�RFFXSD�SRL�GHOOD�JHVWLRQH�
GHOOH�SDWRORJLH�HRVLQRILOH�GHO�WUDWWR�JDVWURLQWH�
VWLQDOH��FRQ�SDUWLFRODUH�ULIHULPHQWR�DOO¶HVRIDJL�
WH�HRVLQRILOD��OD�JDVWULWH�JDVWURHQWHULWH�HRVLQR�
ILOD��H� OD�FROLWH�HRVLQRILOD��3HU� WDOL� SDWRORJLH�q�
WUD� L� SRFKL� FHQWUL� LWDOLDQL� FRQ� VWXGL� ILQDOL]]DWL�
DOOD�YDOXWD]LRQH�GL�QXRYL� IDUPDFL�ELRORJLFL�SHU�
OD�FXUD�GL�TXHVWH�SDWRORJLH�� 

&ROODERUD�FRQ�DOWUH�8QLWj�2SHUDWLYH�H�VWUXWWX�
UH��VROR�SHU�FLWDUQH�DOFXQH�� 
 

-�OD�3HGLDWULD��FRQ�OD�TXDOH�q�DWWLYR�XQ�SURJHW�
WR� ULJXDUGDQWH� O¶HWj� ³GL� SDVVDJJLR´�� FRQ� XQ�
DPEXODWRULR�PXOWLGLVFLSOLQDUH�QHO�TXDOH�YHQJR�
QR�VHJXLWL�L�UDJD]]L�FRQ�PDODWWLD�LQILDPPDWRULD�
LQWHVWLQDOH�R�FHOLDFKLD�FKH�VWDQQR�SHU�ODVFLDUH�
O¶DPELWR� SHGLDWULFR� SHU� HQWUDUH� LQ� TXHOOR� JD�
VWURHQWHURORJLFR�SURSULR� 
 

-�OH�&KLUXUJLH�SHU�TXDQWR�ULJXDUGD�OD�SDWRORJLD�
RQFRORJLFD�HG�LQILDPPDWRULD��DG�HVHPSLR�FRQ�
OD�&OLQLFD�&KLUXUJLFD�,�GHO�SURI��6DOYDWRUH�3XF�
FLDUHOOL�SHU� OH�QHRSODVLH�GHO�FRORQ�H�GHOOR�VWR�
PDFR� H� SHU� OH�PDODWWLH� LQILDPPDWRULH� LQWHVWL�
QDOL��FRQ�OD�&OLQLFD�&KLUXUJLFD�,,,�SHU�OD�SDWROR�
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JLD�RQFRORJLFD�HVRIDJHD�H�SDQFUHDWLFD�H� FRQ�
OD�&KLUXUJLD�(SDWRELOLDUH�SHU�L�WXPRUL�GHO�IHJD�
WR��FRQ�XQ¶DWWLYD�SDUWHFLSD]LRQH�DL�JUXSSL�PXO�
WLGLVFLSOLQDUL�� 
 

 1HOOD�SURJHWWXDOLWj�GHOOD�*DVWURHQWHUROR�
JLD�YL�q�RJJL�XQ�LPSRUWDQWH�ULODQFLR�GHOO¶DWWLYLWj�
HQGRVFRSLFD�� 6RQR� LQIDWWL� VWDWH� LQWURGRWWH�
GL� UHFHQWH� WXWWD�XQD�VHULH�GL�PHWRGLFKH�HQGR�
VFRSLFKH� LQQRYDWLYH�� TXDOH� O¶XWLOL]]R� GL� 6S\-
*ODVV�SHU�OR�VWXGLR�GHOOH�YLH�ELOLDUL�� O¶HFRHQGR�
VFRSLD�RSHUDWLYD��DQFKH�QHO� WUDWWDPHQWR�GL� WX�
PRUL� SDQFUHDWLFL� QRQ� DOWULPHQWL� WUDWWDELOL�� O¶HQ�
GRVFRSLD�DG�DOWD�GHILQL]LRQH�H�D�PDJQLILFD]LR�
QH�QHOO¶LGHQWLILFD]LRQH�H�QHO� WUDWWDPHQWR�HQGR�
VFRSLFR�GHL� WXPRUL�SUHFRFL�GHOO¶DSSDUDWR�GLJH�
UHQWH�� 
,Q�TXHVW¶RWWLFD�SURVVLPDPHQWH�SUHQGHUj�VHUYL�
]LR�XQ�QXRYR�HQGRVFRSLVWD��SHU�LO�TXDOH�q�SUH�
YLVWD� XQ¶XQLWj� DXWRQRPD� DIIHUHQWH� DOOD� *D�
VWURHQWHURORJLD�� FRPH� SULPR� SDVVR� YHUVR� XQ�
VRVWDQ]LDOH�SRWHQ]LDPHQWR�GHOO¶DUHD�� 
 

9D�LQILQH�GHWWR�FKH��FRPH�FHUWLILFDWR�GD�QXPHUL�
H� DQFKH� GD� SXEEOLFD]LRQL� VFLHQWLILFKH�� WXWWD�

IUHHSLN 2SHUDWRUL�VDQLWDUL�GHOOD�*DVWURHQWHURORJLD 
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TXHVWD�DWWLYLWj�QRQ�VL�q�ULGRWWD��R�VL�q�ULGRWWD�GL�
SRFR�� LQ� FRUVR� GL� SDQGHPLD� &29,'�� GXUDQWH�
OD�TXDOH�OD�*DVWURHQWHURORJLD�KD�IRUQLWR�DL�SD�
]LHQWL�&29,'�HQGRVFRSLH�GL�URXWLQH�R�XUJHQ]D�
H�ELRSVLH�GHO� IHJDWR�QHL�SD]LHQWL�FKH�SUHVHQ�
WDYDQR�GDQQR�HSDWLFR�GL�QRQ�IDFLOH�FDUDWWHUL]�
]D]LRQH�FRQ�XQD�DWWLYLWj�WDOYROWD�JLRUQDOLHUD�� 
  

 ,QROWUH��QHOO¶XOWLPR�SHULRGR��VL�q�RFFXSD�
WD� GL� DVVRUELUH� SD]LHQWL� JXDULWL� GD� LQIH]LRQH�
&29,'�ULFRYHUDWL�LQ�DOWUL�UHSDUWL�GHOO¶DUHD�GHOOD�
PHGLFLQD� GHGLFDWL� DOOD� SDWRORJLD� &29,'-
FRUUHODWD� 
 

 /D� *DVWURHQWHURORJLD� GHOO¶$]LHQGD�
2VSHGDOH� 8QLYHUVLWj� GL� 3DGRYD� KD� UHFHQWH�
PHQWH�RWWHQXWR�XQD�VHULH�GL�LPSRUWDQWL�ULFRQR�
VFLPHQWL��FRQ�LO�SLD]]DPHQWR�DO�����SRVWR�QHO�
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OD� JUDGXDWRULD�PRQGLDOH� GHL�PLJOLRUL� RVSH�
GDOL� VSHFLDOL]]DWL� LQ�*DVWURHQWHURORJLD�� VH�
FRQGD�WUD�OH�*DVWURHQWHURORJLH�LWDOLDQH�� 
 

 5LFRQRVFLPHQWL�VRQR�VWDWL�RWWHQXWL�DQFKH�
SHU�TXDQWR� ULJXDUGD� OD�6FXROD�GL�6SHFLDOL]]D�
]LRQH� LQ�0DODWWLH�GHOO¶$SSDUDWR�'LJHUHQWH��FKH�
VL� q� SLD]]DWD� WUD� OH�SULPH� ��� DO�PRQGR� QHOOD�
JUDGXDWRULD� SXEEOLFDWD� VX� 86-1(:6�� GHOOH�
PLJOLRUL� 6FXROH� 8QLYHUVLWDULH� GL� *DVWURHQWHUR�
ORJLD�HG�(SDWRORJLD�H�FKH�KD�RWWHQXWR�� VHQ]D�
DOFXQ� ULOLHYR�GL�QRQ�FRQIRUPLWj�� OD�FHUWLILFD]LR�
QH�,62������� 
4XHVWD�FHUWLILFD]LRQH�VL�DJJLXQJH�D�TXHOOD�ULOD�
VFLDWD�GDO�%RDUG�(XURSHR�GL�*DVWURHQWHURORJLD�
HG�(SDWRORJLD� �(%*+��JLj�QHO�������SULPD� LQ�
,WDOLD�DVVLHPH�D�0LODQR��H�ULQQRYDWD�QHO������ 

IUHHSLN 






